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Thursday 23rd May 2013

Aldermore to commence lending in Scotland

Aldermore, the British challenger bank, has announced it will start lending on residential and buy-to-let properties in Scotland with effect from Monday 10th June 2013.

The Bank, which has been lending mortgages throughout England and Wales since 2010, will be marketing its full product range to brokers based north of the border, who will also have access to Aldermore’s highly acclaimed online case submission and tracking facility.

Steve Carruthers, Aldermore’s head of distribution for Scotland, is based in Linlithgow and will provide brokers and distributors with local support. Steve has lived and worked in Scotland for many years and has previously held intermediary development roles with RBS and NatWest.

Charles Haresnape, Managing Director of Residential Mortgages for Aldermore, said: “We’re delighted to be extending our service into Scotland at a time when the housing market north of the border is starting to show signs of renewed confidence. 

“Our range of both residential and buy-to-let mortgages will give brokers additional product choice and our personal service, which is based on skilled underwriting rather than automated credit scoring, will undoubtedly be a welcome development.”

Aldermore Bank has lent more than £2.5 billion since first opening its doors for business in the summer of 2009. 

Full product details and a downloadable copy of Aldermore’s latest product guide which shows all fees and charges can be found at www.aldermore.co.uk

**ends**
For further information journalists can contact:

Josh Cooper, PR consultant

Office: 01654 767711
josh@cooper-consultants.co.uk

Mobile: 07768 355265
Notes to Editors

About AnaCap Financial Partners LLP (www.anacapfp.com)

AnaCap Financial Partners is Europe’s largest specialist private equity investor in the financial services sector. Based in London and investing across Europe, AnaCap advises funds with €1.7 billion under management across Private Equity and Credit Opportunities vehicles, as well as co-invest. 

AnaCap’s Private Equity funds invest in European financial services businesses with strong, highly motivated management teams and provide the support and expertise necessary to create exceptional returns. Our network of relationships, which extends across the globe and throughout the financial services sector, enhances our ability to source investment opportunities, support high-quality management teams and identify and capitalise on growth strategies.

AnaCap’s role is to provide capital, strategic guidance and operational expertise to build highly efficient and scalable businesses. Furthermore, our considerable experience of working with regulators through multiple investments in commercial and retail banks positions us as a favourable counterparty for many sellers.

The name AnaCap, an abbreviation of 'Analytics before Capital', forms the bedrock upon which our organisation is built. AnaCap takes a highly analytical approach towards the valuation and due diligence of potential investments, which is facilitated by the use of proprietary tools to price assets and which leverages our best-in-class, in-house capabilities. 

The success of AnaCap’s private equity and credit investment strategies and teams has attracted investment from highly regarded global institutional investors including Goldman Sachs, Allianz, Morgan Stanley Alternative Investment Partners, Honeywell, State of New Jersey and Adams Street Partners.

About Aldermore

Aldermore is a new British bank and one of the best capitalised banks in the UK. With backing provided by AnaCap and Morgan Stanley Alternative Investment Partners, Morgan Stanley’s Private Equity Fund of Funds business and new investment from the consortium of funds managed by Goldman Sachs Asset Management, Honeywell Capital Management and the Ohio Public Employees Retirement System, Aldermore raises deposits from consumers and lends to homeowners and small and medium sized businesses.  

Aldermore participates in the Funding for Lending Scheme. Aldermore does not participate in investment banking or proprietary trading activity and has not been involved in any banking activities or the marketing of any exotic products which have been the cause of problems for so many financial institutions.

As a British bank, Aldermore is regulated by the The Prudential Regulation Authority (PRA) and The Financial Conduct Authority (FCA), which means customers’ savings are protected up to the statutory limit of £85,000 per person under the Financial Services Compensation Scheme (FSCS). Aldermore is also a member of the Council of Mortgage Lenders.

Aldermore markets its lending products via professional financial advisers and specialist commercial finance brokers located throughout England, Scotland and Wales.

For further information contact: 
Holly Marshall: 0203 553 4218 / 07557391682 or email: holly.marshall@aldermore.com 

Andy Donald or Duncan Browne, Maitland: 020 7379 5151
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