ifa Business Solutions Ltd Launches  
Thought Running an IFA firm was difficult?  Think again! Just visit www.ifabusinesssolutions.co.uk and see how we can make your lives easier. 
Who is ifa Business Solutions?

ifa Business Solutions is an internet based company that has been created by a team of highly experienced compliance consultants, many of which have had past lives as Independent Financial Advisers.

Why we have created ifa Business Solutions

In our many years of experience of working hand in hand with financial advisers we have found that, on many occasions, they find themselves running a business which they never intended to do. Before they know it, they find themselves needing numerous skills such as HR, accounting and marketing to run a successful, profitable firm within a regulated environment. This is where ifa Business Solutions can help.

How can we help an IFA firm?

We have brought together market leading firms that offer a range of support services to IFA’s including:-

Templates & Documents

Suitability Report writing

Research

Activity Plans

Asset Allocation Tools

By becoming a member of ifa Business Solutions you will receive support and DISCOUNTS on these market leading firms.

Templates & Documents

We have available 100’s of templates and documents available from RDR checklists to GPP fact finds.
We have embraced modern technology in producing these forms which will allow all templates that are downloaded to include your company logo and the names of your MLRO, Compliance Officer and Supervisors to pre-populate the documents - all you need to do is upload this information once for it to appear on all your forms. A vast number of the templates are available in both printed and interactive versions giving you the choice to complete with your client using your laptop, i-pad or PC.

All the templates and documents are RDR compliant and constantly updated on a regular basis to ensure they remain compliant and relevant.

Suitability Reports
We have partnered with Avail Suitability Solutions (www.avail.uk.net) to offer simple to use, concise and compliant suitability reports.

An integral part of a robust compliance process is the suitability report. This is where Avail can help.

Suitability reports are not product led, they are advice led. Whilst the product coverage is unrivalled, the reports focus on client objectives and how your recommendations meet these objectives. 
Avail has provided suitability software since being established in 1998. Being the longest established provider of such tools, they have met and responded to all the industry changes in this time, ensuring their users are fully equipped to deal with the regulatory changes surrounding client reporting. They pride themselves on having data updates on time, every time.

The accuracy and technical content they provide to advisers is second to none. Being owned by a practicing firm of IFA’s, they can confidently say their reports are simple, concise and compliant.

Every client is unique and this allows professional advisers to flourish. They recognise the individual needs of clients and react accordingly. Shouldn’t your reporting to clients reflect this?

The reports ensure your clients understand what you advise in a client friendly meaningful way, without clutter or meaningless appendices of a generic nature. Every report produced with Avail will be specific, to the point and tailored to the specific objectives of your client.

ifa Business Solutions members will get a free trial with free training and a 15% discount off all prices.

Compliance Support
ifa Business Solutions has partnered with Compliance and Training Solutions Ltd (CATS) to offer a day's health check at a discounted rate of £450 + VAT (based on a firm with 1 - 3 advisers). The audit will look at the firm's systems and controls, T&C and sales process. At the end of the process you will receive a comprehensive report outlining any shortfalls that need to be addressed. This will be a useful document for you as a firm and when your PI is due for renewal. CATS are members of the Association of Professional Compliance Consultants.

Research

Here we have teamed up with Morningstar to offer their award winning ‘Adviser Workstation’ at a discounted price.

Morningstar is one of the leading investment research companies offering IFAs the means to conduct appropriate due diligence on the funds they recommend. Adviser Workstation allows the IFA to run bespoke or model portfolios on behalf of their clients.

All ifa Business Solutions members will receive a 10% discount from Morningstar.

Human Resources

ifa Business Solutions has partnered with market leader Peninsular to offer our members a 10% discount on their services.

Peninsula is an award winning company who provide invaluable support for all your HR requirements, they can provide you with Contracts of employment, appraisal forms and 24 hour advice and support with any legal matters that may arise.

They offer:-

Employment Law

Health & Safety

Tax Advice

Seminars & events

24 hour advice

Training

Legal Representative

We support Peninsula as they are a company who truly represent the employer.
Activity Plan

The FSA are encouraging firms to have a diary system in place in order to monitor what needs doing, when and by whom.  We offer a template diary system for you to tailor to your own firm which we call an Activity Plan. This plan has been used by IFA firms throughout the UK.

The activity plan will help you with the following:-

1. Reduce regulatory risk by ensuring that tasks are completed in a timely fashion

2. Gives peace of mind that tasks are allocated to those most appropriate to complete them

3. Keeps your activities in line with the timescales noted in your individual procedures documents

4. Acts as your compliance officer’s plan and schedule

5. Simple but effective organisational solution
Members of ifa Business solutions on our gold plan will receive this as part of your package.

Visit http://www.youtube.com/watch?v=aYC5GrZBA3A for a video demonstration.

Asset Allocation Tool
This beautifully designed Asset Allocation tool has been designed with simplicity in mind to do the following:-

· Simple to use.

· Be used independently of any computerised risk profiling or fund x-ray system.

· Allows you to combine investment funds to suit your client's views on risk, once a year.

· By using fund manager predictions, it also means that the portfolio is well positioned for growth at the agreed level of risk.

· It can be applied to virtually any investment or pension, with virtually any product provider.

· It is updated quarterly, but it is suitable for an annual review with clients

Members of ifa Business Solutions on our Platinum plan will receive access to this Allocation Tool. Visit http://youtu.be/f-O_BFS5kV4 for a video demonstration.
Please visit www.ifabusinesssolutions.co.uk where you can have a look at the site in its entirety and also have a full video demonstration of the site and see how we can benefit you.

