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3 July 2013

PARADIGM LAUNCH LIFETIME OFFSET 

EXCLUSIVE WITH HINCKLEY & RUGBY BS

Paradigm Mortgage Services, the mortgage services proposition, has today (3rd July 2013) unveiled a market-leading lifetime offset product in conjunction with Hinckley & Rugby Building Society.

The mortgage carries a competitive rate of 3.49% and will be the first lifetime discount product available at 85% loan-to-value.

It is available to both appointed representatives of Paradigm and its directly authorised members, and carries a procuration fee of 0.37% up to a maximum of £1500.
The application fee for borrowers is just £295 and the product carries a completion fee of £695 which can be added to the mortgage. The lifetime discount also comes with free valuation, free legals for remortgages where there is no transfer of equity involved and no early repayment charges. It is not available on new build houses and flats.

Bob Hunt, Chief Executive of Paradigm Mortgage Services, commented:

“We constantly endeavour to offer our members not only the most competitive rates in the market, but products that are not available elsewhere and this lifetime offset exclusive from the Hinckley & Rugby ticks both those boxes. As mortgage lending activity starts to awake from its recent hibernation, brokers are keen to have products in their arsenal that will differentiate them from the competition and this mortgage will allow them to do that. There are precious few products in this niche that carry LTVs up to this level, so we would expect take-up to be keen.

“Another interesting point about this offering is that it is further proof that it is building societies that really seem to be leading the charge at the moment in terms of rates and product innovation. While the majority of banks have kept their cards close to their chests, mutuals have really contributed to the recovery in lending by showing an appetite in areas other lenders have shied away from.”  
For further information on Paradigm Mortgage Services, please visit: www.paradigmmortgages.com
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For further information please contact:

Bob Hunt, Chief Executive, Paradigm Mortgage Services, Mobile: 07767 462092

Rob Griffiths, White Dragon Communications Ltd, Mobile: 07983 641566; rob@whitedragoncomms.co.uk
Barney McCarthy, Account Manager, White Dragon Communications Ltd, Mobile: 07872 956711; barney@whitedragoncomms.co.uk
Notes to editors

About Paradigm Mortgage Services 

· Paradigm Mortgage Services offers IFAs and mortgage intermediaries the same opportunity.  Members of the proposition benefit fully from market-leading procuration fees, have access to exclusive and semi-exclusive products, and share in the club’s ownership.  Members will also have the added opportunity of building additional value wholly attributable to their own individual businesses.  Paradigm Mortgage Services also offer a dedicated Mortgage Desk to members. 
· Paradigm Mortgage Services is an associated business of Paradigm Partners LLP, the IFA support firm established by Paul Hogarth.

· Paradigm Partners is a limited liability partnership.  It offers those firms who sign up the opportunity for them to share in the capital growth of the business via a discretionary trust.

Paradigm Partners LLP

Paradigm House

Brooke Court

Wilmslow

Cheshire

SK9 3ND

Tel: 0845 303 6333

Fax: 0845 303 8333

Paradigm Mortgage Services

Wellington House

Birmingham International Park

Solihull

West Midlands

B37 7HE

Tel: 0121-781 7337/7338

Fax: 0121-731 7339
