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AToM launch Retirement Mortgage 
 
AToM (All Types of Mortgages Ltd), the Specialist Mortgage Packager/Distributor, is delighted to announce a new mortgage initiative in conjunction with one of its ‘Complex Prime’ Lenders.
The ‘AToM Retirement Mortgage’ is designed for the over 65 age group and allows for a mortgage of up to 40% of the property value on Interest Only at a rate of 5.74% variable.

Dale Jannels, Managing Director at AToM said, "We believe we have come up with an ideal solution for a current gap in the market.  This new exclusive is deliberately aimed to help mortgage customers who have attained retirement status still achieve their ambition to purchase or re-mortgage properties when most lenders have closed the door to them due to their age.  Equity of £150k is required over and above the mortgage amount. This is a deliberate requirement to ensure that borrowers have a substantial amount available to them at the end of the term. Rates and fees are competitive and we actively encourage borrower’s off-spring to be party to the decision wherever possible. It also offers the flexibility to redeem after year one.   I suspect this product will cause a lot of interest and thankfully our lending partner has funds and, more importantly, an appetite to lend!”

Other details - £299 up front booking fee, £1,495 arrangement fee (can be added), maximum loan £250k, redemption penalties in first year only.  Normal valuation fees apply.  AToM has negotiated a flat fee of £370 for standard legal re-mortgage transactions (T&Cs apply).
Please visit the AToM website (www.atomltd.co.uk) for further information and access details.
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Editors' notes: 

For further details or to arrange an interview please contact:
· AToM:  Dale Jannels, Managing Director, 01403 321712 dale.jannels@atomltd.co.uk


About AToM (All Types of Mortgages Ltd)

  
· AToM was formed in 1991 by Vic & Sheila Jannels. 

· AToM is regulated and authorised by the Financial Services Authority. 

· AToM is an approved packager for the following: Sesame, Personal Touch FS, Burns-Anderson, Lighthouse, Whitchurch, Mortgage Intelligence/Mortgage Next, The Mortgage Alliance (TMA) and SimplyBiz Mortgages. 

· AToM works with the following lenders: Bank of China, Blemain/Cheshire, BM Solutions, GE Money, Hanley Economic, Platform, The Mortgage Works, Tiuta, Chorley BS, Dragonfly, Precise Mortgages, Hinckley & Rugby BS and 7 Complex Prime lenders.

· Introducer relationships exist with other lenders on a volume basis. 

· AToM has recently expanded its offerings to include Complex Prime, Secured Loans, Commercials, Properties Abroad, Bridging, Conveyancing, Website design/maintenance and more. 
· AToM has won many service awards, including MyIntroducer.com “Best Mortgage Packager” 2011 & 2010, Mortgage Strategy “Best Specialist Distributor 2010” and Mortgage Finance Gazette “Treating Customers Fairly – Non Lender 2010”.

· For further information call AToM direct on 01403 27 26 25 or visit www.atomltd.co.uk
