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PRESS RELEASE

Monday 1st July, 2013

SAFFRON CUTS RATES ON BUY-TO-LET AND NEXT STEP MORTGAGES
Saffron For Intermediaries, the specialist lending channel of Saffron Building Society, has reduced the rates on both its Next Step and Buy to Let Light Refurbishment mortgages:
Next Step
To help second and subsequent time buyers struggling to raise a deposit take their next step on the housing ladder 
· Rate cut from 5.99% to 5.39%
· Available to 95% LTV, up to £500,000
· No early repayment charges

· £495 arrangement fee

Buy to Let Light Refurbishment
For landlords buying or remortgaging a property which requires refurbishment work to be undertaken before being let
· Rate cut from 5.89% to 5.23% (SVR minus 0.16%), for 2 years from completion
· Available to 75% LTV of the end value of the property, up to £500,000

· For purchase or remortgage

· 2.5% arrangement fee and 2% ERC in the first two years
Peter Izard, Head of Mortgages at Saffron For Intermediaries said: “We’re delighted to have reduced our rates on both of these products. The Next Step mortgage is ideally suited to borrowers wanting to move up the housing ladder who don’t have access to more than a 5% deposit. It has a completion fee of just £495 and has no early repayment charges. 

“The Buy to Let Light Refurbishment mortgage is aimed at landlords buying property in need of refurbishments such as new kitchens, bathrooms, windows and roofs. Loans are available up to 75% of the end value (after all work has been completed) of the property.”

Andy Young, Chief Executive of specialist distributor TBMC, said: “It’s always welcome news when lenders reduce rates and I’m particularly delighted to see that the Saffron Building Society’s Light Refurbishment mortgage has been made even more competitive. 

“This is an excellent deal for landlords wanting to buy properties with development potential and is ideally suited for today’s market, where there are good opportunities to buy property at the right price.”

Saffron For Intermediaries launched its ‘Special Situations’ range of mortgages in March this year, which has been designed to help borrowers find a suitable mortgage for their needs. Products include deals for landlords, first-time buyers, those moving up the property ladder, the self-employed, borrowers with an adverse credit record, contractors, professionals seeking higher LTVs and people building their own homes. 

The Society assesses each application individually using skilled underwriters, rather than rely on automated credit scoring systems. Saffron’s mortgage products are available via a panel of specialist distributors including 3mc, AToM, Brightstar, Complete FS, L&G Network, Platinum Options and TBMC.

Further information about Saffron For Intermediaries is available at: www.saffronforintermediaries.co.uk
**ends**

Journalists requiring further information can contact:

Josh Cooper, Cooper Consultants Ltd Office: 01654 767711
josh@cooper-consultants.co.uk Mobile: 07768 355265

NOTES TO EDITORS:

About Saffron Building Society

Saffron Building Society was established in 1849 by the Reverend John Marten, who was Minister of the Hill Street Baptist Church and Manager of the local gas company. From such humble beginnings the mutual Society has successfully grown to manage assets of over £1 billion.
Saffron Building Society is the largest regional building society serving the East of England, with 12 branches and 7 agencies. The society has served the needs of the local community for 163 years and is committed to doing so in the future. 
A mutual organisation, Saffron Building Society is owned by its 90,000 members and exists solely for their benefit. 
The Society employs over 120 staff across East Anglia, who understand local customers’ needs and provide value for money products backed-up by a professional and reliable service.
Saffron For intermediaries is the Society’s dedicated broker lending channel. Further information about the products and services available for brokers can be found at: www.saffronforintermediaries.co.uk  

