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PRESS RELEASE 
18th February 2013 
ANOTHER MARKET LEADING SECURED LOAN FROM SHAWBROOK

Today Shawbrook Bank launches two new exciting additions to its Premier Plus range increasing LTVs up to 85% with lower market leading rates for prime borrowers.

Shawbrook products offer flexible terms from 3 to 25 years, the facility to make monthly or lump sum overpayments without penalty and a transparent early repayment notice period of only 28 days with a £195 fee, so clients have the option to pay down or pay off the loan at any time.

These products will help to open up the secured loan market in 2013, making it easier for individuals that are looking for a viable alternative to remortgaging, to take advantage of a secured loan.  This will enable them to leave their first mortgage in place without compromising their existing mortgage benefits. 
Shawbrook is focused firmly on product innovation and this introduction should prompt other lenders to follow suit and increase LTVs and reduce rates, further stimulating a strong and healthy competitive environment with more choice for the borrower.

Maeve Ward, Head of Sales, Secured Lending at Shawbrook Bank said,

“We have big plans for 2013 and will continue to introduce new and competitive products to open up the market and bring more choice to the customer.  As a highly capitalised lender we can achieve our growth plans to drive the market and help new clients.
We value the relationship that we share with our broker partners and their input has been integral in shaping our new products to ensure that they meet the true needs of the client. We will continue to work closely with them to enhance our product offering and services. 
We are proud to maintain our position as market leader, but we never rest on our laurels and constantly look at how we can improve our products and service.  

It is exciting that the market is so buoyant and as market leader we are delighted to see increased activity from both new and existing lenders. We are committed to driving the market forward, ensuring there is an array of competitive products available for the client to choose from.  
For further information please visit www.shawbrook.co.uk 
-Ends-

For further press information and interviews with Shawbrook spokespeople please contact:

Yasmin Butt on 01277 751 130 / yasmin.butt@shawbrook.co.uk or Jennifer Burns on 01277 897342 jennifer.burns@shawbrook.co.uk
Notes to editors:

About Shawbrook Bank:  

· Shawbrook Bank is a specialist savings and lending bank which launched in October 2011. In March 2012 Shawbrook acquired Singers Asset Finance to extend its lending offer to SMEs 

· For personal customers, Shawbrook offers a range of competitive savings products, secured loans and unsecured home improvement loans

· For business customers, Shawbrook offers loans secured on property, asset finance and savings products
· Shawbrook also offers a savings account for charities and trusts
· In August 2012 Shawbrook announced it had broken even less than a year since it launched 

· Visit www.shawbrook.co.uk and follow us on Twitter @ShawbrookBank 
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