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PRESS RELEASE 

Wednesday 26th June 

Shawbrook enhances its commercial product offering with a raft of new changes 

Shawbrook Bank has given its brokers some good news to close quarter two with a raft of changes across its commercial mortgages product range.   

The changes, announced at today’s NACFB Commercial Finance Expo, illustrate Shawbrook’s continued commitment to UK based property investors, SMEs and its network of brokers. 

Enhancements for Residential Properties (specialist buy-to-let, short term and residential refurbishment): 

· On loans over £750,000 Shawbrook has removed its minimum margin restriction and increased its maximum LTV to 70% from 65%
Enhancements for Commercial Properties (commercial investment and trading businesses):

· Rates now from 5.45% above 3 month LIBOR up to 60% LTV on its commercial investment product CI1, a reduction of 0.50%bps
· Rates now from 4.95% above 3 month LIBOR up to 60% LTV on its semi commercial investment product CI2, a reduction of 0.25%bps

· Rates now from 5.45% above 3 month LIBOR up to 60% LTV on its commercial trading business product TB1, a reduction of 0.50%bps
Shawbrook has also introduced a semi-commercial option for trading businesses, where the residential element has a separate access.  

· Rates now from 4.95% above 3 month LIBOR up to 60% LTV on its semi commercial trading business product TB2

Karen Bennett, Director of Sales and Marketing, Commercial Mortgages, Shawbrook Bank, said: “These changes reiterate our commitment to the commercial mortgage market.  

“We have ambitious growth plans for 2013 and beyond, and will continue to work closely with our brokers to ensure that our commercial mortgage product offering, service and processes really work for them.

“Our field sales team regularly feed back brokers’ thoughts on how we can improve our products and processes, and these changes have been made in response to their comments.  We are very proud of the collaborative relationship we have with our brokers and are confident these changes will be positively welcomed in the market.” 

The changes will go live as of today’s launch at the NACFB Commercial Financial Expo, of which Shawbrook is one of the show sponsors.  

For further information, or to contact Shawbrook’s sales desk to talk through any potential cases, please call: 01277 751111.

-Ends-

For further press information and interviews with Shawbrook spokespeople please contact:

· Blair Grant on 020 7812 0606 / blair@standagency.com or Molly Davies on 020 7812 0606 / molly@standagency.com 

Notes to editors:

About Shawbrook Bank:  

· Shawbrook Bank is a specialist savings and lending bank which launched in October 2011. In March 2012 Shawbrook acquired Singers Asset Finance to extend its lending offer to SMEs 

· Strategic Partners (SP's) which are recognised as being our higher performers; this is judged on conversion quality, activity and area of specialism. 

· For business customers, Shawbrook offers loans secured on property, asset finance and savings products

· For personal customers, Shawbrook offers a range of competitive savings products, secured loans and unsecured home improvement loans

· Shawbrook also offers a savings account for charities and trusts

· In August 2012 Shawbrook announced it had broken even less than a year since it launched 

· Visit www.shawbrook.co.uk and follow us on Twitter @ShawbrookBank 

Blair Grant 
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