PRESS RELEASE  

6th June 2013 
Shawbrook Bank and Strategic Partner Vantage Finance completes a £630k Scottish refurbishment mortgage in just six days 

Shawbrook Bank has taken the speed and efficiency of its service to a new level after completing a £630,000 specialist BTL case in just six days, for an Edinburgh-based property investor.  

Shawbrook, which has been lending to the Scottish market for more than two years, was approached by one of its Strategic Partners, the master broker Vantage Finance, on behalf of its client who specialises in acquiring and renovating property before holding for long term investment. 

The lender was quickly able to identify that the client had a strong profile in terms of their experience and financial position. Shawbrook’s experienced underwriting teams moved quickly to provide the finance as the investor was contracted to buy and had to secure funding quickly. Shawbrook was able to deliver completion in just six working days from first receiving the application.

Stephen Johnson, Managing Director, Commercial Mortgages, Shawbrook Bank, said: “The team pulled out all the stops with this time sensitive case and we are delighted that our service enabled the client to receive mortgage funding in such a short timeframe. As specialists in the property investor market, we understand the time sensitive nature of the deals investors work on and our loan execution has been designed to help our clients succeed in the market. This application is a great showcase for what our teams can deliver.

“This client also took advantage of our refurbishment product that provides after works equity release which will enable them to continue to grow their portfolio. Some clients have traditionally had to take out expensive bridging finance and then run the gauntlet of refinancing to achieve long term funding – our refurb product takes the worry out of this process and is materially cheaper for clients.” 

Lucy Hodge, Director, Vantage Finance, said: “This case required a great deal of professionalism and urgency and it is a great example of how well we work with Shawbrook to achieve results and deliver a service above and beyond client requirements. 

“This was not the most straightforward case due to multiple securities and the refurbishment aspect, but the fact it was completed in six days demonstrates the ability of both parties. We know a lot of lenders do not have a presence in Scotland, but we know the demand is there and are pleased to service this with a diverse offering.” 

Case details:

· Total funding provided £630,000, with £235,000 retained until refurbishment works completed.

· Purchase price was £565,000, with the client spending £155,000 on refurbishment work to generate an after works value of £950,000.

· The properties were two town houses comprising two flats in each, with the client upgrading to a high specification ideally suited to the demands of local professional tenants.

· Financing was provided on a 5 year term interest only with a rate of 4.95% above 3 month Libor.

As well as Shawbrook’s thriving commercial lending business, Shawbrook Asset Finance also has a strong presence in Scotland. Shawbrook Asset Finance’s Scottish head office is based in Glasgow’s city centre, employing 35 staff, who work on asset cases throughout Scotland. 

ENDS 
For further information please visit www.shawbrook.co.uk  

-Ends-

For further press information and interviews with Shawbrook spokespeople please contact:

· Blair Grant on 020 7812 0606 / blair@standagency.com or Nikki Peters on 020 7812 0606 / nikki@standagency.com 

Notes to editors:

About Shawbrook Bank:  

· Shawbrook Bank is a specialist savings and lending bank which launched in October 2011. In March 2012 Shawbrook acquired Singers Asset Finance to extend its lending offer to SMEs 

· Shawbrook is a challenger bank that offers SMEs and individuals a no-nonsense alternative to the high street

· For business customers, Shawbrook offers loans secured on property, asset finance and savings products

· For personal customers, Shawbrook offers a range of competitive savings products, secured loans and unsecured home improvement loans

· Shawbrook also offers a savings account for charities and trusts

· In August 2012 Shawbrook announced it had broken even less than a year since it launched 

· Visit www.shawbrook.co.uk and follow us on Twitter @ShawbrookBank 
Blair Grant 
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