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PRESS RELEASE 

26 July, 2013
Shawbrook witnesses significant increase in SME deposits off back of BBA statistics  
Challenger bank Shawbrook has seen a huge increase in business deposits over the past two years reflecting the recent statistics published for the first time by the British Bankers’ Association (BBA).

The BBA statistics show the amount of money small and medium-sized businesses (SMEs) hold in banks across Britain increased by £7.2bn between 2011 and 2012.
As a no-gimmick UK bank, protected by the Financial Services Compensation Scheme, Shawbrook offers two business savings accounts.  A 100-day notice account offers a rate of 2.00% GROSS/AER and a longer one-year fixed deposit business account also pays 2.00% GROSS/AER.  With consistently good rates for businesses Shawbrook has proved that it is committed to supporting SMEs.

 “Despite a minimum balance requirement of just £1,000, the average balance on our business account is over £82,000,” said James Blower, Shawbrook Bank’s Director of Savings.

“It makes a lot more sense to make your money work a little harder for you by opening a business savings account.  The BBA research has shown that businesses are missing out on thousands of pounds in interest by leaving their cash in their high street business banking accounts – many of which pay no or minimal interest,” said Mr Blower.
“One benefit of Shawbrook is that businesses don’t need to move all their banking to us.  We are happy just to have their savings and will still reward them with market leading rates. As we lend only in the UK, you also know your money is being used solely to help support other UK SMEs and individuals, he said.
“There seems to be a fear amongst SMEs that they will be refused credit or other services if they move their surplus cash away from their business account provider, but this is not the case,” said Mr Blower.
For further information please visit www.shawbrook.co.uk  

-Ends-

For further press information and interviews with Shawbrook spokespeople please contact:  

Di Stenner on 01481 240600 / diana@orchardpr.com or out of hours on 07781 113708
Harriet Black on 01481 240600 / harriet@orchardpr.com or out of hours on 07781 403975

Steve Falla on 01481 240600 / steve@orchardpr.com or out of hours on 07781 102376
Notes to editors:

British Bankers’ Association article:
· www.bba.org.uk/statistics/article/geographical-spread-of-sme-borrowing

About Shawbrook Bank:  

· Shawbrook Bank is a specialist savings and lending bank which launched in October 2011 
· Shawbrook is a challenger bank that offers SMEs and individuals a no-nonsense alternative to the high street

· Shawbrook Bank has combined the savings and lending expertise of three financial businesses – Whiteaway Laidlaw Bank (WLB), Link Loans and the lending platform of Commercial First. Link Loans and the lending platform of Commercial First became part of WLB in August 2011 and March 2011 respectively

· Shawbrook acquired Singers Asset Finance in March 2012 to extend its lending offer to SMEs
· For business customers, Shawbrook offers loans secured on property, asset finance and savings products
· For personal customers, Shawbrook offers savings products, secured loans and home improvement loans

· Shawbrook also offers a savings account for charities and trusts 
· Visit www.shawbrook.co.uk and find us on Twitter @ShawbrookSaving 
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