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PRESS RELEASE

KEY RETIREMENT SOLUTIONS ALLAYS 

INTEREST-ONLY ‘TIME BOMB’ FEARS
Speaking at the Mortgage Business Expo London 2012, the UK’s largest exhibition for the financial intermediary market, today (14th November 2012), Dean Mirfin, Group Director of Key Retirement Solutions, moved to calm concerns that the growing number of older homeowners approaching retirement on interest-only mortgages represents a ‘time bomb’ for the industry.

Mirfin acknowledged the interest-only issue, but said it only represented a problem if there were no solutions and reasoned that equity release could well be the answer for many individuals. However, he was keen to stress the importance of individuals – and the sector as a whole – acting early and not leaving things too late.

The equity release market has enjoyed an increase in profile this year and Mirfin pointed to some impressive figures from the Key’s Q3 Market Monitor research to confirm this. Lending is up 11% year-on-year and the number of plans taken out has also risen by 10% from Q3 2011. Mirfin also highlighted the increasing percentage of the market accounted for by drawdown as further proof that the equity release market is on the up.  

Dean Mirfin, Group Director of Key Retirement Solutions, commented:
“Older homeowners face a number of problems such as endowment shortfalls, being trapped in interest-only mortgages with no repayment vehicle in place and a reduction in income as they head into retirement. As an industry, it is important that we help spread the message that equity release can help meet different needs and we need to help people understand all of their options. The interest-only issue will only become a greater problem if we don’t look for the right solutions in the right places, so it is important that advisers and providers are available to assist with this.”

ENDS
NOTES TO EDITORS
· This year’s Mortgage Business Expo London will take place on 14th and 15th November at the Excel London Exhibition and Conference Centre. 

· Opening times for the show are: 9.30am-5.30pm on Wednesday 14th November and 9.30am-4.30pm on Thursday 15th November.  Attendance is free for visitors with entrance to the Seminar Theatre on a first come first served basis.

· MBE London has become an essential event for intermediaries and financial advisers throughout the country putting them in direct contact with lenders, key suppliers and allowing them to source unique funding solutions to assist clients.  

· For further information on the Excel London Exhibition and Conference Centre please visit: www.excel-london.co.uk
FURTHER INFORMATION

For more information on MBE 2012, please contact James Prosser 

MBE Mortgage Business Expo, Clarion Events on:

Tel: 020 7384 7757

E-mail: james.prosser@clarionevents.com
Twitter: www.twitter.com/clarionmbe; Hashtag: #mbe2012

Press enquiries:

Rob Griffiths, White Dragon Communications, Mobile: 07983 641566; E-mail: rob@whitedragoncomms.co.uk
Barney McCarthy, White Dragon Communications: Mobile: 07872 956711; E-mail: barney@whitedragoncomms.co.uk
