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Hearthstone’s property price game offers advisers chance to win festive prizes
Financial advisers are being given the chance to win £1,000 towards their Christmas and year end celebrations playing a new online property price game hosted by specialist residential property fund manager Hearthstone Investments. 

Running until the 16th November and available for financial advisers to enter now at www.hearthstone.co.uk/advisers/,  the game will challenge financial advisers’ perceptions of UK residential property performance by asking them to estimate the current sale prices and rental yields of three properties - based on property particulars and historic prices over the past 15 years.
The properties - a studio flat in London, a detached family home in Lancashire and a two bedroom semi in Kent - demonstrate the diversity that exists in the UK’s private rented sector.  This diversity in location and size is similar to that of Hearthstone’s first fund, the TM Hearthstone UK Residential Property Fund, which aims to deliver capital performance in line with UK house prices, together with an additional element of performance from lettings income.
The Hearthstone fund was the UK’s first residential property fund to receive FSA authorisation and brings investment grade residential property to the investment markets. It is a permitted investment and is available through a number of tax-efficient wrappers such as SIPPs/personal pensions, ISAs, Junior ISAs, and Offshore Bonds. 
Commenting on the launch of the competition, Christopher Down, founder and chief executive of Hearthstone, said:  “While designed as a bit of fun to test advisers’ perceptions of house prices and yields in several areas, the underlying serious point is to engage with them about the investment opportunities for their clients in this £4.2 trillion* asset class. With the launch of our fund range, we have made it possible to add professionally managed residential property to a tax-efficient, wrapped portfolio. By finding out about the fund, advisers can potentially help their clients avoid the unnecessary cost, concentration risk and illiquidity of buy-to-let - and pay less tax into the bargain.”
-Ends-
Further information

Andrew Appleyard, MRM - 020 3326 9910 / 07909 684 468 / andrew.appleyard@mrm-london.com
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Notes to editors
*Source: Savills Research 2012; Annual Valuing Britain Survey
About the Hearthstone Property Price competition

· The closing date for all entries is 16th November 2012

· Identical answers will be entered into a free prize draw and prize winners will be selected at random by an independent adjudicator on 27th November 2012
· First prize: a £1,000 cheque to spend on end of year celebrations

· Second prize: a Fortnum and Mason’s hamper worth £250 

· Third prize: a selection of fine wine worth £150 from Berry Bros. & Rudd

· The competition is open to all FSA registered intermediaries and their staff, aged 18 years and over, excluding Hearthstone employees and agents of Hearthstone Investments
About Hearthstone Investments

Hearthstone Investments plc is a specialist residential property fund manager which was launched in 2010. It aims to provide access to collective investments in residential property for all investors, from first-time buyers and private investors through to large-scale pension funds. The Hearthstone team is behind the UK’s first residential PAIF, which gained FSA approval in May 2012 and opened for investment in late July. 
Behind the business are the Connells Group, a subsidiary of Skipton Building Society, who took a 25 per cent equity stake in the business earlier this year, in addition to a highly experienced management team from both financial services and property. 
In July 2012 Hearthstone secured the backing of Barratt Developments with a seed investment spread of £22.5m for the TM Hearthstone UK Residential Property Fund, and in September 2012 announced further backing from Bovis Homes with a seed investment package of £15m.
Chairman Jeff Pulsford is the former CEO of Arlington Securities and Goodman's European business with £8bn FUM, while Senior Fund Manager David Gibbins has specialised in the residential property sector for more than 20 years, including as Residential Fund Manager for Goodman Property Investors and Morley. Sales and Distribution Director Mark Forman is former Sales Development Director at L&G Unit Trust Managers, and Commercial Development Director Mark Witherspoon has a long history in retail financial services at Barclays and as the former CEO at Hometrack.

Non-executive Director Mike Kirsch is a former Executive Director at Norwich Union and former Chief Executive of IFA group AWD Chase de Vere. Fellow Non-executive Directors Ben Freeman (former FD at PruPIM), Nick Baker (former Head of Communications at Barclays Global Investors) and Nigel Pope (former CFO at Goodman European) complete the team.

Hearthstone's FSA authorised funds will be operated by Thesis Unit Trust Management Limited (Tutman), with Eversheds acting as legal advisors. Northern Trust will supply administration and custody services while NatWest Trustee and Depositary Services will act as depositary for the schemes.
www.hearthstone.co.uk
